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PROPERTY DATA 
Unit Address 

344 CLIFTON PLACE 
Property Type: DWELLING ONLY - 2 FAMILY 

Borough Block Lot Unit Address 
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Property Type: DWELLING ONLY - 2 FAMILY 
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PROPERTY DATA 

Document Date: 02-12-2020 

Borough Block Lot Unit Address 
BROOKLYN 1794 113 Entire Lot 348 CLIFTON PLACE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1794 114 Entire Lot 350 CLIFTON PLACE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1794 115 Entire Lot 352 CLIFTON PLACE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1794 116 Entire Lot 354 CLIFTON PLACE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1794 117 Entire Lot 356 CLIFTON PLACE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1794 118 Entire Lot 358 CLIFTON PLACE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1794 119 Entire Lot 360 CLIFTON PLACE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1794 120 Entire Lot 362 CLIFTON PLACE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1794 121 Entire Lot 366 CLIFTON PLACE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1794 139 Entire Lot 384 CLIFTON PLACE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1794 181 EntireLot N/AGREENEAVENUE 

Property Type: NON-RESIDENTIAL VACANT LAND 
Borough Block Lot Unit Address 
BROOKLYN 1794 54 Entire Lot 545 GREENE AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1802 43 Entire Lot 250 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1802 44 Entire Lot 252 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 1 FAMILY 

Preparation Date: 02-14-2020 
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PROPERTY DATA 
Borough Block Lot 
BROOKLYN 1802 51 Entire Lot 

Document Date: 02-12-2020 

Unit Address 
360 NOSTRAND AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1803 11 Entire Lot 278 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 112 Entire Lot 280 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 113 Entire Lot 282 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 114 Entire Lot 284 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 115 Entire Lot 286 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 116 Entire Lot 288 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 117 Entire Lot 290 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 118 Entire Lot 292 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 119 Entire Lot 294 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 120 Entire Lot 296 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 121 Entire Lot 298 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 122 Entire Lot 300 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 123 Entire Lot 302 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 

Preparation Date: 02-14-2020 
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PROPERTY DATA 
Borough Block Lot Unit Address 
BROOKLYN 1803 124 Entire Lot 304 LEXINGTON AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1803 27 Entire Lot 306 LEXINGTON AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1803 42 Entire Lot 308 LEXINGTON AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1808 59 Entire Lot 475 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 160 Entire Lot 473 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 161 Entire Lot 471 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 162 Entire Lot 469 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 163 Entire Lot 467 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 164 Entire Lot 465 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 165 Entire Lot 463 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 166 Entire Lot 461 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 167 Entire Lot 459 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 168 Entire Lot 457 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 169 Entire Lot 455 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 

Preparation Date: 02-14-2020 
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PROPERTY DATA 
Borough Block Lot Unit Address 
BROOKLYN 1808 170 Entire Lot 453 GATES AVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 171 EntireLot 451GATESAVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 172 EntireLot 449GATESAVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 173 EntireLot 447GATESAVENUE 

Property Type: DWELLING ONLY - 2 FAMILY 
Borough Block Lot Unit Address 
BROOKLYN 1808 174 Entire Lot 435 GATES AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1799 44 Entire Lot 429 LEXINGTON AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1804 10 Entire Lot 356 LEXINGTON AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1809 1 Entire Lot 783 MARCY AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1809 62 Entire Lot 499 GATES AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1798 1 Entire Lot 311 NOSTRAND AVENUE 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 1798 2 Entire Lot 309 NOSTRAND AVENUE 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 1798 3 Entire Lot 307 NOSTRAND AVENUE 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 1798 4 Entire Lot 305 NOSTRAND AVENUE 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 1798 5 Entire Lot 303 NOSTRAND AVENUE 

Property Type: COMMERCIAL REAL ESTATE 

Preparation Date: 02-14-2020 
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PROPERTY DATA 
Borough Block Lot Unit Address 
BROOKLYN 1798 77 Entire Lot 305 LEXINGTON AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1798 20 Entire Lot 532 GREENE AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1798 7 Entire Lot 492 GREENE AVENUE 

Property Type: NON-RESIDENTIAL VACANT LAND 
Borough Block Lot Unit Address 
BROOKLYN 1798 8 Entire Lot 494 GREENE AVENUE 

Property Type: NON-RESIDENTIAL VACANT LAND 
Borough Block Lot Unit Address 
BROOKLYN 1798 9 Entire Lot 496 GREENE AVENUE 

Property Type: NON-RESIDENTIAL VACANT LAND 
Borough Block Lot Unit Address 
BROOKLYN 1341 1 Entire Lot 137 97 TROY AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 401 1 Entire Lot 200 131 3 AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 1341 12 Entire Lot 137 1620 PACIFIC STREET 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 2145 8 Entire Lot 54 SOUTH 9TH STREET 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 2145 27 Entire Lot 65A SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 28 Entire Lot NIA SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 29 Entire Lot 63 SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 30 Entire Lot NIA SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 31 Entire Lot 59 SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 

Preparation Date: 02-14-2020 
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PROPERTY DATA 

Document Date: 02-12-2020 

Borough Block Lot Unit Address 
BROOKLYN 2145 32 Entire Lot NIA SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 33 Entire Lot 55 SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 34 Entire Lot 53 SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 35 Entire Lot 51 SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 36 Entire Lot NIA SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 17 Entire Lot 74 SOUTH 9TH STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 18 Entire Lot 440 BERRY STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2145 26 Entire Lot 67 SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2156 7 Entire Lot 46 SOUTH 10 STREET 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 2156 21 Entire Lot 448 BERRY STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2156 22 Entire Lot 450 BERRY STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2157 1 Entire Lot NIA BERRY STREET 

Property Type: NON-RESIDENTIAL VACANT LAND 
Borough Block Lot Unit Address 
BROOKLYN 2157 2 Entire Lot NIA BERRY STREET 

Property Type: NON-RESIDENTIAL VACANT LAND 
Borough Block Lot Unit Address 
BROOKLYN 2157 3 Entire Lot 451 BERRY STREET 

Property Type: COMMERCIAL REAL ESTATE 

Preparation Date: 02-14-2020 
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PROPERTY DATA 
Borough Block Lot Unit Address 
BROOKLYN 2157 4 Entire Lot 449 BERRY STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2157 5 Entire Lot 447 BERRY STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2157 6 Entire Lot 80 SOUTH 10 STREET 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 2157 19 Entire Lot 100 SOUTH 10 STREET 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2157 20 Entire Lot 462 BEDFORD AVENUE 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2157 21 Entire Lot 464 BEDFORD AVENUE 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2157 22 Entire Lot 466 BEDFORD AVENUE 

Property Type: COMMERCIAL REAL ESTATE 
Borough Block Lot Unit Address 
BROOKLYN 2172 1 Entire Lot 372 83 TAYLOR STREET 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 2176 1 Entire Lot 372 73 WILSON STREET 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 2140 26 Entire Lot 229 325 ROEBLING STREET 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 2141 19 Entire Lot 348 188 MARCY AVENUE 

Property Type: APARTMENT BUILDING 
Borough Block Lot Unit Address 
BROOKLYN 2145 1 Entire Lot NIA WYTHE AVENUE 

PARTIES 

PARTY 1: 

Property Type: COMMERCIAL REAL ESTATE 

PARTY 1: 

Preparation Date: 02-14-2020 

WILLIAMSBURG HOUSING PRESERVATION L.P. 
909 3RDAVENUE, 21ST FLOOR 

BROOKLYN PACT II HOUSING DEVELOPMENT 
FUND 

NEW YORK, NY 10022 CORPORATION, 90 CHURCH STREET, 5TH FLOOR 
NEW YORK, NY 10007 



NYC DEPARTMENT OF FINANCE 
OFFICE OF THE CITY REGISTER 

202002130043004501 0CAB 15 
RECORDING AND ENDORSEMENT COVER PAGE (CONTINUATION) PAGE 9 OF 121 
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Document Type: AGREEMENT 

PARTIES 

PARTY 1: 

Document Date: 02-12-2020 

WILLIAMSBURG PACT HOUSING DEVELOPMENT 
90 CHURCH STREET, 5TH FLOOR 
NEW YORK, NY 10007 

Preparation Date: 02-14-2020 



BLOCK: 

LOT: 

REGULATORY AGREEMENT 

among 

BROOKLYN HOUSING PRESERVATION L.P., 

WILLIAMSBURG HOUSING PRESERVATION L.P., 

BROOKLYN PACT II HOUSING DEVELOPMENT FUND CORPORATION, 

WILLIAMSBURG PACT HOUSING DEVELOPMENT FUND CORPORATION, 

and 

NEW YORK CITY HOUSING DEVELOPMENT CORPORATION 

February 12, 2020 

COUNTY: 

__ (See Schedule A attached hereto) 

__ (See Schedule A attached hereto) 

KINGS 

RECORD AND RETURN TO: 

New York City Housing Development Corporation 
110 William Street 
New York, NY 10038 
Attention: General Counsel 



REGULATORY AGREEMENT (as may be amended, this "Agreement"), entered into as o,:: 
February 12, 2020, among BROOKLYN HOUSING PRESERVATION LP. (the "OZ Beneficial 
Owner"), a New York limited partnership with an address at 909 3rd Avenue, New York, NY 
10022, 2151 Floor, WILLIAMSBURG HOUSING PRESERVATION LP. (the "Non-OZ Beneficial 
Owner'' and together with the OZ Beneficial Owner, jointly and severally, the "Beneficial 
Owner''), a New York limited partnership with an address at 909 3rd Avenue, New York, NY 
10022, 21st Floor, BROOKLYN PACT II HOUSING DEVELOPMENT FUND CORPORATION 
(the "OZ Legal Owner), a New York not-for-profit corporation with an address at 90 Church 
Street, 5th Floor, New York, NY 10007, WILLIAMSBURG PACT HOUSING DEVELOPMENT 
FUND CORPORATION (the "Non-OZ Legal Owner", and together with the OZ Legal Owner, the 
"Legal Owner''; together, Legal Owner and Beneficial Owner, jointly and severally, are the 
"Sponsor"), a New York not-for-profit corporation with an address at 90 Church Street, 5th Floor, 
New York, NY 10007, and NEW YORK CITY HOUSING DEVELOPMENT CORPORATION 
("HOC"), a New York public benefit corporation with its address at 110 William Street, New York, 
NY 10038. 

PRELIMINARY STATEMENT 

WHEREAS, HOC has agreed to provide a portion of the costs of the leasehold acquisition, 
rehabilitation and permanent financing for certain rental housing developments and related 
facilities, to be rehabilitated on the premises identified in Schedules A-1 -A-9 (collectively, the 
"Premises"), as further described in Schedules B-1 - B-9 (collectively, the "Projects"; any 
reference to the "Projects" shall mean all of the Projects collectively and any Project 
individually); 

WHEREAS, the New York City Housing Authority (together with any successor agency, the 
"Authority" or "Fee Owner'') has conveyed leasehold title to the Premises to the Sponsor 
pursuant to those certain Lease Agreements by and among the Authority, the Beneficial Owners 
and the Legal Owners, as applicable (collectively, the "Lease"); 

WHEREAS, as of the date of this Agreement, the Beneficial Owner and the Legal Owner have 
entered into those certain Declaration of Interest and Nominee Agreements (collectively, the 
"Nominee Agreement"), pursuant to which the Beneficial Owner is the beneficial leasehold 
owner of the Premises and the Legal Owner retains the record leasehold title to the Premises; 

WHEREAS, HOC has agreed to make, pursuant to the HOC Commitment (as defined below; 
capitalized terms used but not defined in this preliminary statement are defined in Section 1.01 ): 
(i) those certain senior Mortgage Loans in the aggregate original principal amount of 
$122,000,000); (ii) that certain subordinate A Mortgage Loan in the original principal amount of 
$337,500,000; and (iii) that certain subordinate B Mortgage Loan in the aggregate original 
principal amount of $37,500,000 (together, (i), (ii) and (iii) are, the "HOC Loan" or the "HOC 
Financing"); the HOC Financing will be evidenced by notes made by the Beneficial Owner and 
dated as of the date of this Agreement (collectively, and as may be amended, the "HOC 
Mortgage Note") and secured by mortgages made by the Sponsor and dated as of the date of 
this Agreement (collectively, and as may be amended, the "HOC Mortgage"); 

WHEREAS, the Federal Home Loan Mortgage Corporation (together with its successors and 
assigns, the "Credit Provider'') has provided one or more credit enhancement instruments, 
letters of credit or alternate security instruments acceptable to HOC to secure the A Mortgage 
Loan (the "Credit Instrument"), and the Credit Provider and HOC have agreed that the Credit 
Provider's servicer (initially Merchants Capital Corp.) will service the A Mortgage Loan and the B 
Mortgage Loan pursuant to the terms and conditions of a Servicing, lntercreditor and 
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Appointment Agreement among HOC, Credit Provider and Beneficial Owner and acknowledged, 
accepted and agreed to by Merchants Capital Corp., as servicer (the "Servicing and 
lntercreditor Agreement"); 

WHEREAS, the Authority, HOC, and Sponsor, inter a/ia, are parties to that certain Second 
Amendment and Partial Release of Regulatory Agreement dated the date hereof, in connection 
with that certain Regulatory Agreement dated March 16, 2010 and recorded in the Office of the 
City Register of the City of New York as CRFN 2010000099891 on March 24, 2010, wherein 
Sponsor has acknowledged and agreed that this Agreement contains certain provisions 
sufficient to preserve the exclusion from gross income for the purposes of federal income 
taxation of interest on the Original Obligations (as defined in the said Second Amendment and 
Partial Release of Regulatory Agreement) with respect to the premises identified in Schedule A-
6 (commonly known as Independence) and Schedule A-9 (commonly known as Williams Plaza); 

WHEREAS, the Sponsor expects to receive Real Property Tax Benefits; 

WHEREAS, the Projects expect to receive Rental Assistance in the form of rental subsidies 
provided through Section 8; 

WHEREAS, HOC requires that the Projects and the Sponsor comply with marketing, occupancy 
and operating requirements as a condition to the provision of the HOC Financing, in order to 
fulfill HDC's statutory purpose of providing housing for people and families for whom the 
ordinary operations of private enterprise cannot provide an adequate supply of safe, sanitary 
and affordable housing; 

WHEREAS, in order for the Projects to have the benefit of the HOC Financing, HDC requires 
that the Sponsor (i) agree to operate the Projects in accordance with this Agreement and (ii) 
agree that the restrictions in this Agreement shall run with the Premises and bind all of the 
successors and assigns of the Sponsor, for so long as set forth in this Agreement; 

NOW, THEREFORE, in consideration of the foregoing, and for other good and valuable 
consideration, the parties agree as follows: 

ARTICLE I. DEFINITIONS 

SECTION 1.01 Definitions. In this Agreement, the following terms shall have the 
meanings set forth below: 

"Actual Rent" shall have the meaning set forth in Section 5.03. 

"Agreement" shall have the meaning set forth in the preamble. 

"AMI" shall mean the area median income for the New York metropolitan area, as determined 
by HUD from time to time, for a family of four, as adjusted for family size. All percentage of AMI 
numbers provided in this Agreement shall be calculated as the appropriate percentage 
adjustment to the income levels, as determined by HUD from time to time, for 50% of AMI 
families (also known as "very low income" families), as adjusted for family size. For example, 
60% of AMI is equal to 120% of the 50% of AMI figure published by HUD, and 100% of AMI is 
equal to 200% of the 50% of AMI figure. If HUD publishes the income levels for a percentage of 
AMI number other than 50% of AMI, then HOC may determine, in its sole discretion, to use the 
HUD-published numbers for that income level rather than the calculation described above. For 
the purposes of determining rents for Income-Restricted Units, incomes shall be adjusted for 
family size as follows: Units with no bedrooms shall be treated as being occupied by a one-

NYCHA PACT Brooklyn Bundle 2- HDC v6 HDC Regulatory Agreement- Brooklyn PACT Bundle 2 (2.7.2020) 
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person family, and units with one or more bedrooms shall be treated as being occupied by 1.5 
people per bedroom, regardless of the actual number of people occupying the unit. 

"Annual Income" shall mean the current gross income of the Household, calculated in a manner 
consistent with the determination of low income families under Section 8 of the United States 
Housing Act of 1937, as amended (or, if such program is terminated, under such program as 
was in effect immediately before such termination). 

"Applicable AMI Limit" shall mean for any Tax Code Unit, the percentage of AMI specified as the 
income restriction for occupancy of the unit, as set forth in Section 4.02, such that, by way of 
example, the Applicable AMI Limit for a 60% of AMI Unit is 60% of AMI. 

"Authority" shall mean the New York City Housing Authority (and any successor agency). 

"Authority Requirements" shall have the meaning set forth in Section 11.16. 

"Beneficial Owner" shall have the meaning set forth in the preamble. 

"Bond Counsel" shall mean an attorney or firm of attorneys of nationally recognized standing in 
the law of municipal, state and public agency financing, as selected by HOC. 

"City" shall have the meaning set forth in the preamble. 

"Credit Instrument" shall have the meaning set forth in the WHEREAS clauses. 

"Credit Provider" shall have the meaning set forth in the WHEREAS clauses. 

"Default Rate" shall mean the U.S. prime rate of interest as reported from day to day in The Wall 
Street Journal, plus 4% per annum, or, if such prime rate is no longer available, the base rate or 
prime rate of interest of any "Money Center" bank designated by HDC, in each case in its sole 
discretion, plus 4% per annum. 

"Eligible Tenant" shall mean a tenant who meets the income restrictions and other requirements 
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set forth in this Agreement and the Tax Code, as applicable. 

"Event of Default" shall have the meaning set forth in Section 10.01. 

"Fee Owner" shall have the meaning set forth in the WHEREAS clauses. 

"HAP Contract" shall mean any PBV or TBV Section 8 housing assistance payments contract 
covering units in the Project, as may be amended or renewed. The Projects shall initially benefit 
from the HAP Contracts set forth on Schedule B. 

"HOC" shall have the meaning set forth in the preamble. 

"HOC Act" shall mean the New York City Housing Development Corporation Act, Article XII of 
the New York Private Housing Finance Law, as may be amended, and any rules, regulations, 
policies or procedures promulgated under the statute. 

"HOC Commitment" shall mean the Permanent Financing Commitment and Agreement with 
respect to the HOC Financing, among the Beneficial Owner, the Legal Owner, HOC and the 
guarantors of certain obligations of the Beneficial Owner, as may be amended. 

"HOC Financing" shall have the meaning set forth in the WHEREAS clauses. 

"HOC Loan" shall have the meaning set forth in the WHEREAS clauses. 

"HOC Mortgage" shall have the meaning set forth in the WHEREAS clauses. 

"HOC Mortgage Note" shall have the meaning set forth in the WHEREAS clauses. 

"Homeless Unit'' shall have the meaning set forth in Section 4.02. 

"Household" shall mean all of the occupants of a unit whether or not legally related. 

"HPD" shall mean the City of New York, acting by and through its Department of Housing 
Preservation and Development. 

"HUD" shall mean the U.S. Department of Housing and Urban Development (and any successor 
agency). 

"Income-Restricted Unit" shall mean a Tax Code Unit. 

"Legal Owner" shall have the meaning set forth in the preamble. 

"Legal Rent" shall have the meaning set forth in Section 5.02. 

"Loan Agreement" shall mean the Rehabilitation Escrow, Building and Project Loan Agreement 
among HOC, the Beneficial Owner, the Legal Owner, Credit Provider and Servicer, dated as of 
the date of this Agreement and as may be amended. 

"Loan Closing" shall mean the closing of the HOC Financing. 

"Loan Documents" shall mean, collectively, the HOC Mortgage, the HOC Mortgage Note and all 
other documents delivered in connection with the HOC Financing. 

"Management Agreement" shall have the meaning set forth in Section 7 .01. 

"Managing Agent" shall have the meaning set forth in Section 7.01. 

"Nominee Agreement" shall have the meaning set forth in the WHEREAS clauses. 

"Non-Income Generating Unit" shall mean those certain 5 units held vacant by Sponsor and not 
subject to a HAP Contract. 

"Non-OZ Beneficial Owner" shall have the meaning set forth in the preamble. 
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